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Abstrakt 
V  portf  a budou zde 

.  
V  

roky 2012-2017.  
 
Abstract 
The bachelor thesis aims on creation of investment portfolio. When creating will be 
based on economic results issuers. The theoretical part will describe the methods that 
will lead to this result. In particular, the determination of the intrinsic value of the shares 
and the influence of other issuer indicators that affect the final decision whether to buy 
the company's shares or not and, if so, what quantity. Portfolios will be evaluated after 
five years of tenure. The time period is limited to 2012-2017. 
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2007  11,75 0,64 23,58% 750  
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2011  15,96 0,22 12,57% 383,1 
2010  9,78 0,21 16,78% 381,5 
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2008  11,78 0,25 14,88% 424,1 
2007  17,03 0,27 12,54% 544,8 
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Graf 2  
Tab. 11 rtfoliu (V
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  2012 2013 2014 2015 2016 
 40  40  40  40  40  

KB 230  230  310  310  40  
Pegas 
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26  27  30  31  33  
Philip Morris 900  820  880  920  1 000  

O2 30  18  13  16  21  
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Erste group _ 10  5  _ 13  
KB 230  230  310  310  40  
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26  27  30  31  33  
Philip Morris 900  820  880  920  1 000  

 30  18  13  16  21  
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 akcie celkem hodnota

    83    
Erste group       
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Philip 
Morris 
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ratio 
portfolia 

portfolia 

portfolio 
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21,5 % 0,33 0,38 22,0 % 
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. 

 
 

 



59 
 

R 

 

 hodnotu 
 

 
nelze zavrhnout. Vzhledem k 

 
 

dividendy nebo 
V  

  
 

-flow.  podniku a ne 
 

V 

 

 portfoliu. 
Z

 p  i.  

jsou  



60 
 

Tak aby nebyly za , v 
 . 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



61 
 

SEZ  
BUFFETT, Mary a David CLARK. 

 

ISBN 978-80-7349-101-7. 
 pse.cz 6 [cit. 2017-05-08]. 

tps://www.pse.cz/o-nas/burza-cennych-papiru-praha/. 
 pse.cz 6 [cit. 2017-05-08]. 

https://www.pse.cz/indexy/popis-indexu/index-px/. 
 pse.cz 6 [cit. 2017-04-09]. 

https://www.pse.cz/udaje-o-
trhu/akcie/prehled/?ID_NOTATION=1528746&ISIN=CZ0005112300. 

 pse.cz 6 [cit. 2017-05-08]. 
https://www.pse.cz/udaje-o-

trhu/akcie/prehled/?ISIN=CZ0008019106&market=pse&typo3=0&news=0&products=
1&ID_NOTATION=111264. 

 pse.cz 6 [cit. 2017-05-08]. 
https://www.pse.cz/udaje-o-

trhu/akcie/prehled/?ISIN=LU0275164910&market=pse&typo3=0&news=0&products=
1&ID_NOTATION=16376750. 

 pse.cz 6 [cit. 2017-05-08]. 
https://www.pse.cz/udaje-o-

trhu/akcie/prehled/?ISIN=CS0008418869&market=pse&typo3=0&news=0&products=
1&ID_NOTATION=110973. 

  pse.cz 6 [cit. 2017-05-08]. 
https://www.pse.cz/udaje-o-



62 
 

trhu/akcie/prehled/?ISIN=CZ0009093209&market=pse&typo3=0&news=0&products=
1&ID_NOTATION=111378. 

 pse.cz 2016 [cit. 2017-05-08]. 
https://www.pse.cz/udaje-o-

trhu/akcie/prehled/?ISIN=AT0000652011&market=pse&typo3=0&news=0&products=
1&ID_NOTATION=6190504. 

 pse.cz 6 [cit. 2017-05-08]. 
https://www.pse.cz/udaje-o-trhu/dluhove-cenne-

papiry/prehled/?ISIN=CZ0001000822&market=pse&typo3=0&news=0&products=1&I
D_NOTATION=9907838. 

 pse.cz 6 [cit. 2017-05-08]. 
https://www.pse.cz/indexy/hodnoty-

indexu/prehled/?ISIN=XC0009698371&market=pse&typo3=0&news=0&products=1&
ID_NOTATION=325088&TIMESEL=1&PERIOD=10Y&PERIOD_FROM=&PERIO
D_TO=&CHART_TYPE=line&BENCHMARK=&INDICATOR=&MAV=&TURNO
VER=0&EVENT=&SCALE=lin). 

Csas.cz  2017 [cit. 2017-04-
z 
http://www.csas.cz/banka/appmanager/portal/banka?_nfpb=true&_pageLabel=subportal
03&docid=internet/cs/subportal03.xml. 

Cez.cz  2017 [cit. 2017-04-
z https://www.cez.cz/edee/content/file/investori/informacni-povinnost-emitenta/2008-
04/vnitrni-informace-cez-113-2008.pdf. 

Cez.cz  2017 [cit. 2017-04-
z https://www.cez.cz/edee/content/file/investori/informacni-povinnost-emitenta/2009-
04/vnitrni_informace_cez-039-2009.pdf. 

Cez.cz  2017 [cit. 2017-04-
z https://www.cez.cz/edee/content/file/investors/2010-annual-report/VZ2010_cz.pdf.



63 
 

Cez.cz  2017 [cit. 2017-04-
z https://www.cez.cz/edee/content/file/investori/vz-2011/2011-vyrocni-zprava.pdf 

Cez.cz  2017 [cit. 2017-04-
z https://www.cez.cz/edee/content/file/investori/vz-2012/2012-vyrocni-zprava.pdf. 
Erste group bank AG. Erste. Erstegroup.com [  2017 [cit. 2017-04-25]. 

https://www.erstegroup.com/en/investors/reports/finanzberichte. 
FABOZZI, Frank J. a H. MARKOWITZ. The theory and practice of investment 
management: asset allocation, valuation, portfolio construction, and strategies. 2nd ed. 
Hoboken, N.J.: Wiley, 2011. Frank J. Fabozzi series. ISBN 978-0-470-92990-2. 
Fio banka, a.s. Fio. Fio.cz  2017 [cit. 2017-05-
https://www.fio.cz/zpravodajstvi/dividendy. 
FISHER., Philip A. Common stocks and uncommon profits and other writings. Updated 
ed. Hoboken [u.a.]: Wiley, 2003. ISBN 978-047-1445-500. 

 . Praha: Grada, 2015. Investice. 
ISBN 978-80-247-5375-1. 

 . 2 . F
a instituce. ISBN 80-247-1205-9. 

 
. Praha: Grada, 2009. Expert (Grada). 

ISBN 978-80-247-2560-4. 
 . Pr

ISBN 978-80-247-2963-3. 
KOHOUT, Pavel. 
Praha: Grada, 2013. Finance (Grada). ISBN 978-80-247-5064-4. 



64 
 

Kb.cz [online  2017 [cit. 2017-04-
https://www.kb.cz/cs/o-bance/vztahy-s-investory/vykazy-a-vysledky/_vyrocni-zpravy-
archiv.shtml. 

Kb.cz  2017 [cit. 2017-04-
https://www.kb.cz/cs/o-bance/vztahy-s-investory/vykazy-a-vysledky/vyrocni-zpravy/. 

 
ekonomiky. Praha: Grada, 2014. Expert (Grada). ISBN 978-80-247-5316-4.  

Mfcr.cz  2005 - 2013 [cit. 2017-
04- http://www.mfcr.cz/cs/verejny-sektor/rizeni-statniho-dluhu/emise-
statnich-dluhopisu/emisni-kalendare-sdd/2012/emisni-kalendar-strednedobych-2-2012-
8083. 
O2 Czech Republic a.s. O2. O2.cz  2017 [cit. 2017-04-05]. Dostupn
https://www.o2.cz/spolecnost/vyrocni-a-pololetni-zpravy/. 
PEGAS NONWOVENS s.r.o. Pegas. Pegas.cz  2005 - 2017 [cit. 2017-05-

http://www.pegas.cz/vyrocni-a-pololetni-zpravy-2007. 
PEGAS NONWOVENS s.r.o. Pegas. Pegas.cz  2005 - 2017 [cit. 2017-05-

http://www.pegas.cz/vyrocni-a-pololetni-zpravy-2008. 
PEGAS NONWOVENS s.r.o. Pegas. Pegas.cz  2005 - 2017 [cit. 2017-05-

http://www.pegas.cz/vyrocni-a-pololetni-zpravy-2009. 
PEGAS NONWOVENS s.r.o. Pegas. Pegas.cz  2005 - 2017 [cit. 2017-05-

http://www.pegas.cz/vyrocni-a-pololetni-zpravy-2010. 
PEGAS NONWOVENS s.r.o. Pegas. Pegas.cz  2005 - 2017 [cit. 2017-05-

http://www.pegas.cz/vyrocni-a-pololetni-zpravy-2011. 
PEGAS NONWOVENS s.r.o. Pegas. Pegas.cz  2005 - 2017 [cit. 2017-05-

http://www.pegas.cz/vyrocni-a-pololetni-zpravy-2012. 



65 
 

Philip Morris International Managment SA. Pmi. Pmi.com  2002 - 2017 [cit. 
2017-05-03].  z 
http://www.pmi.com/cs_cz/about_us/philip_morris_cr_shareholder_information/pages/r
eports_and_statements.aspx. 

 
ISBN 978-80-247-3671-6. 
SIEGEL, Jeremy J. . Praha: Grada, 2011. 
Finance (Grada). ISBN 978-80-247-3860-4. 

 
Grada, 2016. Investice. ISBN 978-80-271-0092-7. 
 
 
 
 
 
 

 
 
 
 
 
 



66 
 

SEZ  
HDP   t 
PE   (price to earnings ratio) 
PB   (price to book ratio) 

  ukazatel rizikovosti 
EBIT   
KB   
SG   
ROE   
EAT  zisk po  
 
 
 
 
 
 
 
 
 



67 
 

SEZNAM GRAF  
 ............................................................................... 52

 ...................................................................... 54
 ............................................................................... 56

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



68 
 

SE  
 ................................................................................. 25

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



69 
 

SEZNAM TABULEK  
 ............................................................. 28

 .................................................................... 36
 ....................................................................... 42

 ............................................................ 43
 ......................................................................... 45

 ................................................. 47
 ......................................................... 48
 ........................................................ 50

  portfoliu ................................. 52
 .................... 53

  .................... 54
 .......... 55

 ............................. 57
 ................... 57

Tab. 15:  .............................................................................................. 58
 
 
 
 



70 
 

SEZNAM ROVNIC 
 ............................................................................................. 22

 .................................................................................. 22
 ............................................................ 37

 ....................................................... 37
 .................................................... 38
 ................................................... 39

 ............................................................................ 39
 ........................................................................ 40

 
 
 
 
 
 
 
 
 
 



71 
 

SEZNAM P LOH 
: hodnoty indexu PX v letech 2012 - 2017. 

 
 
 
 
 
 
 
 
 



i 
 

: hodnoty indexu PX v letech 2012 - 2017
https://www.pse.cz/indexy/hodnoty-
indexu/prehled/?ISIN=XC0009698371&market=pse&typo3=0&news=0&products=1&
ID_NOTATION=325088&TIMESEL=1&PERIOD=10Y&PERIOD_FROM=&PERIO
D_TO=&CHART_TYPE=line&BENCHMARK=&INDICATOR=&MAV=&TURNO
VER=0&EVENT=&SCALE=lin) 

 


